
Our Asset Portfolio
Following the consolidation of the Asian JVs in 2014, Nippon Paint Group has aggressively expanded operations globally.  
We have built up our asset portfolio comprising Japan Group, NIPSEA Group, DuluxGroup, and the Americas Group. 

 For growth analysis by asset, please refer to  
the "Asset Management Report"  section  
on our website. 

*  Pro-forma figures, including M&A-
related and other one-off expenses

*  Dunn-Edwards’ performance was 
compared using the 2018 figures 
because the 2017 figures, the first 
year post-acquisition, only covered 
10 months following its acquisition 
in March 2017.

*  The 2014 figures are based 
on JGAAP and include the 
international marine business. 
The 2023 figures are based 
on IFRS and exclude the 
international marine business.
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*  The 2014 figures are JGAAP-
based and include NPHD 
expenses; the marine business 
figures are only for the domestic 
operations. The 2023 figures  
are IFRS-based and NPHD 
expenses are recorded under 
adjustments; the marine business 
figures include both domestic  
and international operations.
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https://www.nipponpaint-holdings.com/en/ir/library/asset_management_report/
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